










�������	
����������	�����������	����





































































































































































































�������	
����������	�����������	����





















































































































































�������	
����������	�����������	����

















































































































































�������	
����������	�����������	����

�������	
����������	�����������	���� �������	
����������	�����������	����













�������	
����������	�����������	����

















































�������	
�	�������	�����
�����������	������������


	REMARKETING CIRCULAR
	TABLE OF CONTENTS
	INTRODUCTION
	PURPOSE OF THE SERIES 2007B CERTIFICATES
	THE SERIES 2007B CERTIFICATES
	General
	Remarketing
	Prepayment
	Conversion
	Purchase of Series 2007B Certificates
	Undelivered Series 2007B Certificates
	Special Considerations Relating to the Series 2007B Certificates

	BOOK-ENTRY ONLY SYSTEM
	SECURITY FOR THE SERIES 2007B CERTIFICATES
	General
	Lease Payments
	Limited Obligation of the School Board
	Additional Leases
	Additional Certificates; Outstanding Certificates
	Optional Prepayment Price
	Non-Appropriation Risk
	Bond Insurance
	No Reserve Account for Series 2007B Certificates
	Interest Rate Exchange Agreements

	FINANCIAL GUARANTY INSURANCE
	Recent Developments - Ratings Downgrades
	Recent Developments - Substantial Net Losses Expected for Fourth Quarter and Full Year 2007
	Payments Under the Policy
	Financial Guaranty Insurance Company
	Financial Guaranty's Credit Ratings

	THE MASTER LEASE FACILITIES
	THE SERIES 2007B FACILITIES
	The Series 2007B Facilities
	Carver Middle School Addition
	Hagen Road Elementary School Modernization
	Lake Worth Middle School Addition
	Palm Beach Gardens Elementary School Modernization
	Wellington High School Auditorium
	West Boynton Elementary School
	Estimated Budget
	Substitution of Series 2007B Facilities

	THE PRIOR FACILITIES
	ESTIMATED SOURCES AND USES OF FUNDS
	CERTIFICATE PAYMENT SCHEDULE FOR PRIOR CERTIFICATES
	CERTIFICATE PAYMENT SCHEDULE FOR PRIOR CERTIFICATES
	COMBINED CERTIFICATE PAYMENT SCHEDULE
	THE MASTER LEASE PROGRAM
	THE SERIES 2007B LEASE
	Authority
	Lease Term
	Lease Payments
	Assignment of Leases to Trustee
	Lease Covenants
	Budget and Appropriation
	Termination of Lease Term
	Effect of Termination for Non-Appropriation or Default

	THE CORPORATION
	THE DISTRICT
	General
	Certain Statistical Information
	Growth Projections for FTE
	The School Board
	The Superintendent of Schools
	Biographical Information for Certain Administrators
	Full Time School Personnel
	Employee Relations
	Accreditation
	Budget Process
	Capital Improvement Program

	REVENUE, FINANCIAL RESULTS AND LIABILITIES OF THE DISTRICT
	Operating Revenues of the District
	District Revenues for Capital Projects
	Financial Results
	General Fund Revenue Sources
	General Fund Operations
	Constitutional Amendments Related to Class Size Reduction
	Recent Legislative Initiatives Concerning Ad Valorem Taxes
	Ad Valorem Tax Procedures, Assessed Valuations and Collections
	Liabilities

	RISK FACTORS
	Annual Right of the School Board to Terminate the Series 2007B Lease
	Limitation Upon Disposition; Ability to Sell or Relet
	No Right of Certificate Holders to Direct Remedies
	Tax Treatment
	Applicability of Securities Laws
	Capital Outlay Millage Revenue
	State Revenues
	Additional Leases
	Additional Indebtedness

	LITIGATION
	RATINGS
	DISCLOSURE REQUIRED BY FLORIDA BLUE SKY REGULATIONS
	CERTAIN LEGAL MATTERS
	REMARKETING
	TAX TREATMENT
	ORIGINAL ISSUE PREMIUM
	FINANCIAL ADVISOR
	BASIC FINANCIAL STATEMENTS
	CONTINUING DISCLOSURE
	MISCELLANEOUS
	APPENDIX A - Information Concerning Palm Beach County, Florida
	APPENDIX B - Basic Financial Statements of the School Board of Palm Beach County, Florida for the Fiscal Year Ended June 30, 2007
	APPENDIX C - Forms of Certain Legal Documents
	The Master Lease
	Schedule 2007B
	The Series 2007B Ground Lease
	The Master Trust Agreement
	The Series 2007B Supplemental Trust Agreement
	The First Amendment to Series 2007B Supplemental Trust Agreement
	The Series 2007B Assignment

	APPENDIX D - Form of Approving Opinion of Co-Special Tax Counsel
	APPENDIX E - Specimen Municipal Bond Insurance Policy
	APPENDIX F - Copy of Continuing Disclosure Certificate


